TREFFEE (—)

—. ETE (AAEEEIENE, 201M=, 8RS, 11209)
L ARIEBRIREFZRTHOEBNRE, EPSRNBRRNAILERGNERHE: O

HE, OZRF , OEEEMFNE.
2. HEASNENEANVERIRE, B # .
3. RETEAFIMEFRIE R 5 h AR M. $EATA] 1847,

4. RAWRDRZEBIRA T RIRFKTHEFSITNIER, ERRAEHDRRINRITESENE—
MNESFHE SLESS! AOLEE=,

5. WTF—XUmBRNELERENEHENSFHPERNZHELE, BEABLEREAEN
BEMALBREERAN, FRNLERAEEER EE, b3

6. EIRMBMSITN EEMAIMTN TR TN, E*Eﬂﬁﬁﬁﬁmbj_ﬁ’fﬁhi\ -

DR,

7. EHTREESBESEN, BEEERTHIET. NREBHTHRRSNSHTAN
HRBEEKIRIEIENN, TR ERDIHENT: MBEBEDIT RN RN
FRBI SRR, W% TERDHTIEAR.

8. ERZFIMIATZ—, MEESWIMEN 5 MERBEENER, URE
BURLEZRNRRE, REBXOBERBEEN,

9. REMNZFHDRIBREMRNERFE, HRREERRT EAGEMMERAZHE
&, EXH BRI HOREAR IR E AN,

10. METENER, BEUKRNFGEBRE, EFF-nlECMOMEENINE, ~aiF
AR AR R BRASAD FLA4ERK.

Z. BIUARE (AAEEEI0ENE, S0y, 11209)
LIREFHTH—ARIRE ( .

OHEBTR QREMRKRERN QBRBOT @FIUMREFESR OWEMEFEE ORER
B OESIH) OERRESRE OREXHAR

A O-0-0@-0-6-60-0-0-9@ B D-0-0-0-0-@-0-6-0
C. @-0-B-6-d-0-8-0D-0 D. D-@-9@-60-0-@-D-B8-1
2. RABWHATERETERm N 2T EmESE () .

A BERFEFAITE B NEMER C REEMHENIER D siSiTMN iR
3.ETIIREARBMIHNE, MZERESHENENERE () .

A REFHRMFIME B RAFHRMRZELIKEA

C.AMEMARIKRER D, FIEMRERFE

4 EHBEMSFIMENIRED, REMENTERRAE () .

A BXFE B MESNERWEE C. B mR D. REWmR

5. RRUHREA, BRTIE#EITEFIMN, SREZEN100H7T, HPATEFERES0
A7, BIEREAZOR T, MRERIAREAN () .

A MTRIBR B. ERELE C.HXHE D.HAEHR

6. THXRTFERAREFMRITN A ENRAR, ERZ () .

A RAFEEEITMEFSPASNERARAF LM

B. &/ \VAMEMEER T REARTBER R REIE

C. RAMRENTFEZ BARBANGEHNIAZRETR

D. FREEFNERFHEERAREENBREGHERNNERE

7. FIIXTERME SRR, EMNE () .

A SURMES TN RS RN B NMRERFTHITON

B. SRS ATROERE T EREAERTRUNIN B AT BRI X P

C. RS RERTHE M ST



D. SURME DT AT IS A1 A B E M R E 33 10 B = 8200 & A A9 m] gEME A/

8. MESTMMMNERIIERE: ORFIMEIRER, OHEFMNIBIR, OFTUSHF, @I
SEMENE, EROIERRE () .

A. D@D B.QDB@ C.@DD D. @DR®

9. ERZFITIMEE () MEN, MIBEXHSEFTFME&kits R E T EaKNE
RAE, ZEMENEFEEM,

A REBRAZFNE B AEEBEREF C AIRFNZFTHR D ZFEARK

10. B BNRMEIILE, NMISENERR/IE, XLEBRARE () .

A —RMEIRE B.2ERA C MBEZEA D RMRANSFEEEERMALA

. REEER (AAESEENE, 8335, 119D)
BEANEMNME

1.

2. RS

NV

3. B FINIR

Q

M, BER (FEMEERET) (AREASIEENE, S0E57, 11205)
- BERPIMEREENSGHTE,

2. EIRDITRIRIE BRI HIFER.
3. ftARERZFAMI V1% BREFTINPEMLERNNDE T (I4#518?

4. R B RBIENZ T RRARRZANERREDBIRMT A

A, ITEE (BHABMSTITEILR) (AXESEENE, 11219)

1. (79) EIRMBEE—FYERE200057T, BIFERRE250007T, B=ZFERER, BE
SEZRITER, MERH10%, FREFMELNERTE, SEERSHTZE, ETHN10
F, detMERER, HHEEEHEASENTRTSOATICTIEERRE/ NIRER
i)

2. (1%) A BRTNERARSENASRBUR AR, BERER =10%, RASFEE
Ry E N
ERAENERARNNERE (A7)
BRREFFRNEZESFS (F)
A -10 3 1.5 6
B -15 4 2 9
HEERRENERERA)

3. (79) R AFEMT R, E1120T, BUEEAIST, BERKASE4GT, Bl
EFREAINOTI .

(1) RBSFHR-EBNHEE N6 HRAFIEIL.

(2) &MBEHIEERAMZT RRRERBLBNETEEN, BEESET KETMR
B, FREFARE, Srrsfid 1054, EEMANEEN sHT, BUBMMARIE TR
F14.57, RERNBSFEHRTE.



N ERIDWE (BHABENSTITEERE) (FAESEUENE, iT105)

%ﬁﬁ%ﬂﬁmEMLﬁhﬂﬁ@&—hﬁAﬁ

ABHR: EWARIARMELRERR, RATMMIARESSMR, BEMRRH
SIRRBHRARES=RE, BF RBOEHENEE, TRARRK0%, BAENH
1437.4875/m

BHAR: ZMARAARSR, KPR, BF° XBSERKBSERE, ERAR
RE8T%, BHEM11087T/m’,

CHER: BMARRBIEENER, RASLTRRAR, EEHERBIRERSLE,
B RARRESENE, ERABERE0.69%, BABEMN1081.87/m .
%H%mm%EA&EE&¥ML%I

Ve T EEd
A|B|C

SRR 10[10]8[ 025

BIREES [10] 10| 9] 0.05

FEMRL 8 [9|7] 025

EFRREL| 9|8 [7] 035

BFEES 9 7]8] o0.10

TR, BNRNELREASAEERISHTAR. Bk

(1) IRBEENHERARY, (HHEREREIA )

(2) RIBEBRITEDERN. (HEERRB=(0)E)

(3) ®E (1) . (2 WER, HEMERH. (TEERREB=(I)E)
(4) #&3E (3) WER, KIBEMELRFRE, EHEASE.

MR WMo EBEFIRG=10%)
F/P, i, nP/F, i, nF/A, i, nA/F, i, nP/A, i, nA/P, i, n
1.100 0.9091 1.000 1.0000  0.9091 1.1000
1.210 0.8265 2.100 0.4762 1.7355  0.5762
1.331 0.7513 3.310 0.3021 2.4869  0.4021
1.464 0.6830 4.641 02155 3.1699  0.3155
1.611 0.6209 6.105 0.1638  3.7908  0.2638
1.772 0.5645 7.716 0.1296  4.3553  0.2296
1.949 0.5132 9.487 0.1054  4.8684  0.2054
2.144 0.4665 11436  0.0875  5.3349  0.1875
9 2358 0.4241 13.579  0.0737  5.7590  0.1737
10 2.594 0.3856 15937  0.0628  6.1446  0.1628
11 2.853 0.3505 18.531 0.0540 6.495 0.1540
12 3.138 0.3186  21.384  0.0468 6.814 0.1468
15 4.177 0.2394  31.772  0.0315 7.606 0.1315
20 6.728 0.1486 57275  0.0175 8.514 0.1175
25 10.835 0.0923 98347  0.0102 9.077 0.1102
30 17.449 0.0573  164.494  0.0061 9.427 0.1061
35 28.102 0.0356 237.024  0.0037 9.644 0.1037

0NN B W= 3




HE (—) 2EER

EEE (AABEIEI0ENE, 20724, BFH19, 11209)

1 ITEH. SR ENE R E O ENE 2. ERREAS., BYREFE
3. fEME. LRt 4, T3, REDH

5. BANE. BAEE 6. S, B

7. REEIWHE, FIE 8. EREFITMN . MSTMN

9. #IPTEM. ERNE 10, &7, ERARSF

TSR AKEEEI0ENE, 20T, BRIy, ERIFKESD,
EXE1D; ARE#HD205 .

=, BINERE (FXESIE0ENE, =B, 1205)
I~5,AB C C B 6~10, A B D B D

WS SABEECMNG, S0825, SNERE—TREAT, EH
1§25, @ik, Wk, SWE0H; AATHH205,

=, REABERE (FAAEEEE S, 80835, 1199)
I, BEETHEARSEFRE (HEF) RANEFIRETIMSENAR 3D) .

2, BAABEMANMUAHEERAZINIE ZFTNERT NN —MEESNAE

5) .

3, REARLATFRARBRSNODEGS HNME (19) . —BE#H, TERNINETFNE
MBEHNSMA (19) , REFENOEFNERITHXNER (19) .

WotnE: AXREEENNE, S)E3D, BREREREIR, HZERT
EWEND, QFEERWRBFEE. 7500 AREHDID.

M, &R (AREEZREA) (FABEF4ENE, BEST, 1120
a)

I aEWEES, WATEH: S—AERT—MTES 09) 5 biAHARRE: FHXE
ERTHSRN; LB TRRADRE: ASREANSHLRERLG 09) 5 il
£, (%) .,

2 REEKH (1) . MESRBBEE (19) . USEME (19) | MEEEE (05
7). REFEE (059) . REMRE (059) . BEFEE (059) .

3, ERZFAEN NER 25 #TEREFENE, ERBASHERIRETR, #3Y

BE., EE—LHRAEMERNLRERIIEMNXA DS, RREAREFABENTZ

BRVEERSZY, M ATBEMNENER (39) .
ERZFIMNPBETIRBNERNRESE: RE. #ME. FIB. 7R 29) .

4 REABENEFRRORRE G SIEABEEST F AEABEEBEN (BESFR
) , i =l b mm Fgmraemam: oomRsenErzm: boame

BIREIMNEEE 39)
REABENZFRRNEEBFAREANEEFRUSREFTRAE, TESTEMIRE



wanrEans, 85 5 1 O nm i nasEns Dt o anitEn
M, O hmasER e s S S ERA (02 .

Y AARSENE, S0E59, HERXESDT, BEREET

ERIBNS, OFHBRWKBEE. 50D FREHD209D .

A, HEE (BHAEMSITTEEE) (AAREEEENE, i12159)

1. HEREREE (29)
107~

!

of 1 2[ 3 4 5 6 13 )
2000 2500

() HERRE, MEERERNNERE (29)
P =2500(F/P, 10%, 1)+ 2000(F/P, 10%, 3)
=2500%1.100+2000x1.331
=5412.00 (5 7T)
(3) tESENETNETA 3D)
A=5412x(A/P, 10%, 10)
=5412%0.16275
=880.80 (J77T)
BIEERNREER1T880.8 37T

2. NAV, =-10( A/P,10%,6) +3 +1.5 (A / F,10%,6)
=-10%0.2293+3+1.5x0.1296

Z0.90 (FTTT) - eve e (39)
NAV =15 (A / P.10%.9) + 4 + 2 ( A/F,10%.9)

=_15%0.1736+4+2%0.0736
= 154(ITE) oo (3%9)

~0< NAVA < NAVB

B R AT B o oo (1

2)

3. (1) BSTFERFEN:
Q*=F / (P-Cv)=240000/(20 — 15)

=48000 (fF) ..ottt (3%)
FUE=20% 6— (24+15%6) =6 (FTTT) +evvverenneiieeie e (193)
(2) BSFESRTERN:

Q*=F/ (P-Cv)
= (240000+80000) /(20— 14.5)
=58182 (1) oot (3%)

WotnE: AAFREENNE, SNESHAENDITITESE, SHIERS
R, BEBRANSD: DMAERRLSBEATERNBND; AREH D212 .



N BIomE (BEHAZENSHiITEERE)
(1) BAREOITE, TR o 3%
Rl HFREITER

(FREEELENE, 11105)

FHRBM B (5T/m’) RARER
A 1437.48 0.3963
B 1108 0.3055
C 1081.8 0.2982
&it 3627.28 1.0000
(2) THBEREGTE, TR 2e oo 3D
x2 IMEERBUTER
4t # et e [N
REEER | EERH BRI IRE )
f, 025 [0.25x10=2.5[0.25x10=2.5] 0.25x8=2.0
f, 005  [0.05x10=0.5[0.05x10=0.5/0.05x9=0.45
f, 0.25 0.25x8=2.0 [0.25%9=2.250.25x7=1.75
f, 035 [0.35%9=3.15] 0.35x8=2.8 [0.35x7=2.45
f, 0.10 0.1x9=0.9 | 0.1x7=0.7 | 0.1x8=0.8
S
pEmRTEas O ¢S 9.05 875 745
>,
2 E‘* s 0.358 0.347 0.295
INEERER ©
(3) MEREFITE, BR300 3D
x®3 MEREITHER
FREBWR|INEERE A RER MERE
A 0.358 0.3963 0.903
B 0.347 03055 1.136
C 0.295 0.2982 0.989
(4) B . 19

4
BiE (3) MITBER, ANMELRRER, BARNNERNERS, KBHEANR
MAE.

WotnE: BRRBM, DITELER, ERBW, 5102 STHERERS

FEEBBIND; ARKEH D107 .

TREFFAIEA ()

—. HETE (FABEEI0E/NE, 207MTE, BFK1S, 11209)
L TREFOMNEHFEEDNTEEESHEEESNERN, Hap TN ARMKIEEZRN
5?%5&%/)@\ ExRFLEARGERREAE. ZMENERRRMENERNZIERREBE
BTN,

EMNIE &5 mHiT EERERRIBERTITNNTG A,
2. SEFRFIZRLER YFIRERE R AREE AT EME A, M, RAR58X
FRPEZHEA,
I IREFONNEHFEED NS EESTEESHRN, Hep ETN AR MKIEEZRN
EREA. BRFURRBERRKRAD. ZHENERRBRENFATIZNERRESE
BTN, EUNIE &5 ENITEERERRIBRITITNNTGE.




2. SCRRAIEREE R 2R R e BR S YRS BN E S WA, HE, TRFR58X
FENERTHEA,

3. EEWEmRIHE —ARTWAFHRERAEM, FBRNEEERE . . B
AR SMEXINER.

4. BERHERR il ZLt, ERRMEWEMNIZIEIGEIN S5 R LEE R R GEE

BYFEIT.
5. IERESHAFNERE (HthE) HR, NUNFaiEEHE, MRIENE AL
%, BENLELEEARESE. bzl %o

6. AFMATRARENRATEEXHNEMER ., RRASEFETRENXRD NHNIERAT
HEZEA; BEASTENXR, DABEERATIRIEME; RUSITNIIESEERD S
A

7. REM—AREARER . SR, Gl FHR.

8. HFIARRERNBEASHNZRMEARFHNNMN . BIRNBEREFITN U
FIBUBESHNER, ¥FIRERNIIETEE AR 5.

9. REMERBREEME (REA) RESEMNE, RPEREMEE (WHEA) X—F
BRMEGREERNN—TERED: —REMMAZ, B FAEEAN 5,

10. ABCHOIE, XMERIEFEINIDDHERE, ENARIELIT DTS ERIER
&; HEARRER Gl ", FMEXRBADEAT IARRIR B RAAIRER S

Z. BIUEIERR (AAEEIEL0ENGE, S/\2%, 1120%)

L ITREFZF O BT RNERFITEFRRERN, DAERNEEE, KA (
) o TEREERER

A. B8] B.itEHEl C 4@wEAH D ASHNITER

2. FRIXRFMERANRER, EHRIR () .

%ﬂiﬁ‘ﬁﬁﬁﬂ’qﬂﬁl‘@ﬂﬂ%\ gEmR, HMEEA B KmIRSHNEE . SEEA, HRME
I\

%Uﬂ(ﬁﬁ%ﬂ’\]ﬁﬁl‘ﬂﬂi\ hEmi )y, HIRMEMA D. KWEHIRGHI B, S, HRE
AN

3. AFEREIENESHHANFINERSRRENNNEINERSHEBNEEERN (

EMSULREE B SUSHEE CEWMMSREE D HESNESHEE
THXTFREBRERNRARS, REBOZE ()
ETEPRFANRBKRERNEES (i-) AIVERX

S EERBEERGHABRERZ R

C. RAGUZETEEFITMTERAENNERENIFEMNERENIRE S RIIRBKEE

DX ABFEMNNERENTE, ABRERNFEIEEIE—H

5. I RAAREFTRRE, MRA. BRTARPRMET—T, B—THAEEERIET,
WA, BEAREA () AR.

A HRE B.E4E!  CORBE D. fHXE

6. FIIXTFERBEAREFLENTERETERNE () .

A FalARNA R, FREATAESTTEFRERANGREAMN

B. ZHNBRBERALLRE, BEHNBRERATEERER, WXMEAH RN

C. Fw iR ENA R UAEMARRGREERER

D. #FEXRERT I BERNE T BT RN RAER

7. FHXTFHREABMIERRORR, REBRNE () .

A BRERNE, RRPNERENETMHERRSREES

B. B{URE R HIBT S AR E M E R T B R R B 2018 —EE A
C.E—EMEAEREET, InF(E, HIARHRE R R0 B RS\

D. i EEURE R HH BRI E IS A E AR EURE REEIEX A/

8. RBMBMSHITLEERE: OREBENEMRTMASNRFEENTE, OENNEHE
MEEHTMSBENRAGEE, QHITTHEMDNT, @HTERIENDIT. BRHEENDT
IWSEFRNSTE, XETHENERIRFEZ () .

INOHOO) B.QDR® C.O28Q D.QDAQ

9. FIIXTFEREZFHINIRA, HRWE () o

A BRI RBER VDA B. ER&FTMERA TR AIRFINF IR L

R



R

C.EREFIIMNMRRMCEENAEZR D BREMTNNERHITRANENTER
BENDH

10. IREFNEENMAABRZINREERN () .

A. BEbM= B. TEiME C. HE4P D. BEXRER

1. BEEE
=, RAREE (AAEEEENE, 835, 195)

2. FHEMED T
3. HRITIME

M, BER (FEMEERET) (ARXESE4ENE, S0#357, 11205)
1. BENNENMEN AT REFHIN A @007

N

RO HTRIRT B B ERE I HIET .

w2

- BERPEIRTBM SN S EREFITMNRA.
4 HARRENZTTE®, RENTTERBIMRIRRZN?

B, HEE (BHAENOFITEIERE) (FAESE4GENE, 11315)

1. (79) EeWXE-TREE, F—FKE10007, BFRHF20007, H=FREFE1500
7, ERETF, B-FENREEARITER, FAEN12%, ZIE MBE=FRFIRIRT
HETER, BRITERDSFEREE, ASFNETRITZOART? GHEERFEE MR
[EMIfi)

2. (79) BKFmMEFEEZMIZRETR: F—MIZNMERMAR3S 0005, FETH
7912 0007T, BZFMTZRMEMARS00007T, FIBETHN13 0007T, BT ZEF=RIBAK
KRS E—FM T ZENEEST7 0007, REEGHINRE, RENT, EEERRER
12%, ROEFARMIZRE? (BEAIMEEKRER)
3. (793) EF@itIrEER60004/F, HERMN25T, BEBEMAN1200007T, 141
AT AR 1457, WRBEA=EREFEAFIFE,

7~ REASWE (BHAENDTITEER) (FAEESFEIENE, 1H105)

SIS RME—REEE, MAA. B, CTMgITAR:

ABBPR: EHARNTESRENGR, RRIERIREN, BIEN245EE, &P %6
BWHSENE, WS, B5EN7865T/m .

BHAR: BMARAARSR, RPETEAFEN, BABM686T/m .



CHAR: EMARERASSE, RABREM, B5EN5627T/m .
ERENEESO REBMRHARI,

FRIE e (D
AlB|C
Ihee R x| 10{10]|8| 030
27 [10]10|9] 035
BRIZEML 8 | 9 [7] 0.20
Hithf, |o|8]7[ 0.5
B, BRANMEIRFEZEESMIITAR. BX:

(1) RIFLSENTERARE. (TEERREIGINE)

(2) RIBEBRITEERN., (HEERRB=(U)E)

(3) ®E (1) . (2 WER, HENMERH. (TEERREB=()E)
(4) iR (3) MUER, RIBMELRRE, EHEMSE.

MR B EEEFRE=12%)
F/P, i, nP/F, i, nF/A, i, nA/F, i, nP/A, i, n4/P, i, n
1.1200  0.8929 1.0000 1.0000  0.08929  1.1200
1.2544  0.7972  2.1200  0.4717 1.6901 0.5917
1.4049  0.7118 3.3744  0.2963 24018  0.4163
1.5735 0.6355 4.7793 0.2092  3.0373 0.3292
1.7623 0.5674  6.3528 0.1547  3.6048 02774
1.9738  0.5066 8.1152 0.1232 41114  0.2432
22107  0.4523  10.0890  0.0991 4.5638  0.2191
24760  0.4039 12.2997 0.0813  4.9676  0.2013
9 2.7731 0.3606  14.7757 0.0677 53282  0.1877
10 3.1058  0.3220 17.5487 0.0570  5.6502  0.1770
11 3.4785 0.2875  20.6546  0.0484 59377  0.1684
12 3.8960 0.2567 24.1331 0.0414  6.1944  0.1614
15 5.4736 0.1872  37.2797 0.0268  6.8019  0.1468
20 9.6463 0.1037 72.0524 0.0139  7.4694  0.1339
25 17.0001 0.0588 133.3339 0.0075 7.8431 0.1275
30 29.9599  0.0334 241.3327 0.0041 8.0552  0.1241
35 52.7996  0.0189 431.6635 0.0023 8.1755  0.1223

00NN B W= 3

HE (D) 2EER

ETE (AARREEIGENE, 2071, 8F81D, i1209)

1. EEDH. EEDH 2. BYHE, HEEHR
3. BEMA, RENK 4, R, #E

5. FHE. RS 6. SRR, 2EMAK
7. PDER. R 8. MBMA, RER
9, MHE. BE 10, KRERIDER, KEAIDEK

WOt ARAEEI0E/NE, 207ME,, BEH1y, HESRERSS,
EXF1D; AREH D205,



. BOUAER (AREEEI0ENE, 825, 11205)
I~5, DD AC B 6~10, C C C D A

WoMRE: ARNEEEINNE, 82, 8/NERE—TRERD, &EX
T2, ik, k. ZEF0D; AKEHD207 .

=, REERE (FAREEENME, 835, 1199)
1. BEERESNENEEAT (19) , TENR LESERENRERAEENNERTE
R EEMERESNEEAERRNNE 29) .

2, MERSWHENEFOMPEFENEEFHERRZTNHELFRRTNHZME 22) ,
M AEREEED (12)

3, REERRNEEREFHIMPEELFTNBKRERNEEE (1) , BHERBZFFHN
BRITIRURIE 25 TIENL REBNERAE 0D) . )
EHIE: ARSI, SIS, HEISESDT, BEET

RN, OFHRKBEE. 509 FRKEHDID .

M, BER (FEMEFERENT) (ARKESEENE, §E57, 11205)

1, BENNENESENFEN, SSHNENECEE—ENNEYE, REBFREE,
MOAERENNENE (17)  BRHNENERE, RARGRETRNARRARNZERM
REEdiaa, tINNERTEN 27) . Bk, SRARDRETEFREITNET, HFsd
EARNKRE BRARTEENE, EMNEEAIY. EZFEUEAFILER, XREEAS
REFTNMNEERM 29) .

2, FEREEH (12) ( BFEAGRER (12) ( REHEER (059)  &EHEER (059) AR
#HE (19) | BFEEAER (19) .

30 (1) THMBEARRE (1) , (2) ERARENSXANSEETRE (19) , (B) X
BIMBERARE (1) , 4) EANSHETRE (12) , ©6) HMRETRE (0592) ,
(6) MFBMAHMEUDHIERRE (057)

4. }Q%)ﬂqzéfﬁﬁﬁ%*ﬁiﬁ%»\&)\@éﬁﬁmﬁ, RSB EERES LA B E TR
| (19) .

RENEERNAMERNEHE: BEEREERMBILTLER ., ERSRIETEERS
IERTHIENSRENMIVSHET KRS, £FEXRE. FNENREMREENTRIVES
A EDRO TS RIEERE (29) ; BIRTHEERZERTLINNEETERE, A58
SAEFMRNAF OIS, ERENFEISENEE 22) .

WO AABEENE, S)0E55, HESEESNT, BREET

ERBNS, OFHBRKBEE. 500 AREH D209,

A, HEE (BHELENSITTERR) (FATBSESENE, i121%)
1. A=[2000(F/P,12%,1)+15001(A/P,12%,5) ..eveoeeeeeeeeeeeeeeeeeeeeeeeee (3
/\)



3.
BIRAF=EHQ*
Q*=F/ (P-Cv)

=120000/225-145

E=Q*/Q0=1500/6000

S50 e (3

)

RAF=EN15000F, BSEFRENFIRE25%

=(2000%1.12+1500) X0.27741 ...ttt

Z1037.51(TTTT) weeneene ettt (2

)

NS EFN{ZARIT1037.51 57T,

2.PC, = 35000+12000 (P/A,12%,12)
= 35000+12000x6.1944

Z109328 (TE)  woveee et (3

o)

PC%:W =50000-+(13000-7000)(P/A,12%,12)

=50000+6000x6.1944

ZBTL64 (TE) e (3

)

~PC PC

<
it B

B T — M T . o (1

2)

WotnfE: AAREENNE, SESHLENSITTESE, JSHERS
£, BEBRENGED; DA ERISBFAZTERNGIND  ARE#HED217.

N RESHER (BHAENOTITENRE) (RAREFEIENE, 1H109)
(1) BARBUTE, R, 3D
&1 BAREITER
FEEBWR B (5o/m’) RARER
A 786 0.3864
B 686 0.3373
[¢ 562 0.2763
&it 2034 1.0000
(2) THEERBUTE, WR2. ..o 3
2 IEEREGTER
45 ¥ S
DREEE | EERK BRI IRE )
f, 030  |0.30x10=3.0[0.30x10=3.0| 0.30x8=2.4
f, 0.35 0.35x10=3.5[0.35x10=3.5[0.35%9=3.15
f, 0.20 0.20x8=1.6 | 0.20x9=1.8 [ 0.20x7=1.4
f, 0.15 0.15x9=1.35[ 0.15x8=1.2 [0.15x7=1.05

sEmpnes D05 | 9| s 80

i



>,
. 0.351 0.352 0.297

SSus

ThEERER *

(B) MERBOTE, W&R3. oo 3%
®3 MERKHER

TIRBM[INERE BAZRE MERE
A 0351 0.3864 0.908
B 0352 03373 1.044
C 0.297 0.2763 1.075

(4) BEIB....ooiii i

BRIE (3) WItEER, AMELIRRETH, CARNNERNERS, MCHEIR
UZER

IO BRI, HTEER, HEEH, 8109 STHERERS
REBHIFIS SAEHH 105,

IREFFRE (2)

I BINEERD (AXREEENE, B/)i25, iT187)
I AEREETULE. ENORBEFRAANEREDRE, EPASRENZABREE
)

- MERANNAN FAMNER B RAUEHNHE. HENEESR
. \ERENAN, HEMERR

HOESRA. AESREMPFUSREMBNRE () &K,

. BEME B BEWMH C. WERz D. UELRE
WEERRADEMS, RABEWEEERERANN () HEM,

. BREREIFMRERXGE B. BEMAMEIRAE

. BtRAENRE R D. BEMATIBERK
THBXMEIRNRARF, REHE () .

rapwENaR



. MMEIRRERT T RAAEDH B. MELRRAKOZINEEDHT

- MEIRNEmRTAFGNENRS C NMELRRAAANERE
THBEXRNMELRE—RIERFHNEAIESER, FTETAUNRNBRIAFESENZ () .

. BREFF B, ARIFM C. MRYE D. BRERS
WFARERN™m, NANEIRNERNKE () .

. PRRIRBERRMER B. FmIFRIRITMER

. ERHEETMER D. =REITHEMNER

7. AMSITN S EREFITNECT—BE, MM () BELRRERE.,

ABRZFHMY BMSITY CHIRWM  DESITM

8. EHBMSBWMRT, HWEXNHEHTEFENDIAIRES () .

ANERERMMER  BREDKRSEARCEFAHERMNRER

EMSINCFERMMRmE

. REEDH D HHENENREBRD ()

A. ZF%F® B BRESW  C. WHEHFSF D BRED

QP20 p

Nel

ZUUAESR (AABEEI0E/NE, 8/#25, 11209)
FEAARNERBERAN () .

. WERARAMAMEERENE A B. (REZEENNERAS

. BRABMEENSERAFR D. REEWERTHONREEERE
SRTWEERROBESMY

FINREEENERAE () .

TR B. FRGFIIE C. BEREMNR

. BEEHAN E. BEHERELE
ERERBEHREFHRBSINHERERDORBR ()

. ARERFRA THHOE B. BEREFMHRNZEMNA LINTY
ARERTRE, BMOREREMR D. EEREMHERNIEEFKE
REHREAER

XTMEIENCR, EBNE () .

. MMEIRRMUARRINENZL, BEREINREEDARIBRMAAR B iR

- MEIRES, ESTENENTTRIINEE

- MEIRPNRAZEEFSRE

. MEIRPIMMERIE B MAFRIRISRIINREK T

. MEIREERIRITNBRAREEE

NELRSRMNE. NENSGRABNA=TEAFER, HEQEE () .

. MMEIRRMRORI mA TINEED I

- METREERFINEEEMN, ENHINGER A NGRS RARIRALLANEE

. MMETRZRBE R USRI EF R AE R B & E U R ERIINEE

. MMETIRRMEANEZFRNAIT. BARNEREL

. MEIRPONERENROERNE, MAZRIRMNE

SINIEIMART, REREFIGENHIERE () .

MEHEE®E  B.EEILEE  C. MERHME D REEIKE E BT RMHEER
EMSMERERD, FEHAERANE () .

A REIEE B EAKRMAR C HERSKMM D BERTRE E FRHEERA

8. AFEREFINAMSITNIIXZ, TICREHRIZE () .

A BREFITNZRBRFSERENENHITH, WSITNZREERMATHMRHIEZFMN
BIERRER

B. ERZF M EMNEHENAEERTENTERSHE, MUSITNEMNELAELRER, &
KGIEM SRR

C. MSITMRARZFMIE, BREFITNRATHNE

D. EREF M ERMBASITNE, MMSITNERETIEERGEE

E. AEMTLERRSEEEREN, MASFTREER—H

9. EXEREFFEAS REmHRAERIZE( ).

A FISHANBEEREFHRAT

B. ERZF @ IR ATME N ERE TR RFAEH TR

C. EEREFRTMS, MATTAEAD, EMSITNHMITA

D. BYERSFFEAS M@t R NBEREHNENERESFEEL

E. BR—RB@ oM HEBEREARFNE. ZFLRRBEEREREZFSEROTERES

NP OMUANBPYEUAEFATIAPLTRpNEAR P



BN E

10. BENZFEFGSBREMTHRERIIEHSE () WERER.

A. FRARK B. FRtsm/) C FRMRS D. FRIZME E FRAMFEXHE
5

) HER (BEREERAT) (FRERFESENE, 8/0845, 120
. ERTREFTERORR.

”ti‘lll

2. BRESIREERERR IR
3. Il%élmﬂﬁ\'i)ﬂj TNNEEXBZH4?

4. MR RN EERHEREMA?
5. IE R E BRI L ER?

M. it88E (BHAENSITITERRE) (AAKESE4ENE, 8/)\E8y,
1132%)
L\)ﬁlﬁiﬁ’ﬁﬂf RAERMTET, RMEREMNBHRNSERS, (=15%) (@i 5
JC

70 70 70 70

h A A A
40

Pl 4 s s 7 8
30 30 30 50

2, RTWIRERITARFE12/5t, ENEHEREOEENE6757T, B REMHIEL
BERMM (SIBER) Hiesm, BAREMRAN250T, FREERERRBNIS00AT, 7
AREE S FEHRN- BRSNS RIEN.

39% m;ﬁ?ﬁ&)&e@i%ﬁwm, FEIREEA. BEM, FIBENTR, dRAERNERTHIRM
#®., (=15%
(437: JT)

HiE[Mise R | FRERR|F6/E|LE

BE
A 20000 4500 6 |800
B 15000 6000 6 400

4, BA, BRTMEERINAR, EEGINI10E, RNERBUTRAT (B Ax) , |
RFFMEBTEERATR.  (=15%)

b Il S E NS

ES
A 5000 | 2400 | 1000
B 8000 | 3100 | 1200

. EHSE (AXEEE2ENGE, 11107)



HERmBEXENUT:

(HWIMBitERR10E, HPEIgE. MEEIFER, BSEFIEIXEI100%IZITEEE

> (2

B B EHFREE90005 ST(R & IR GHA SNEE R R B A EIATH), Fitss00h7T
FREEST, S00R TR MAR S, BREAF-FERIBE 613 AT, EREAFIAEERRIE
EARKE, BERFRELZE@EDHEN; QORFMEFETEMRSER, HIMNEE: @)
A EN100057T, ERETHEAREE; OMBMIRITETERANE=E1.15, itE
MESHEM 60007T, FHERSRMIMEHERNIIS%ITE, FISMERN33%; (OMBNES
BN W, ASEMEE, X1,

x1

BIRMBHEEIRAN . W RRAR

B Ax

Fs

Fin

HHE

2

EREH

BEERE

3000

1000

B (RERENED

450C

2

ENF &

EEEEIR

400

K

100

500

3

FHEE OrD

0.8

1.0

1.1

4

FERENA

4200

4600

5000

(MERAR: EHEIEEHEEIMNEIZEE I0EREMEAF BBAANEE, RahH
BENMR, KEGFRIERNDUIRFENR), RIFE

NEERA.

YE= .
18/7Th -

(I B R HHEE.
QFEHEREANBER, EHBEREAANRFEPEFENSAARE),

=2

BREEAXTEER

T
GIFA

Bfi: AX

£xh
SITA

FEF3%; (8)REMAHIS0%IE

Fs

-

. |1 ]2

30 | 40

Se | 6e

8¢ | 9«

10

—_

FMEHER

AR K

w2

AFERN TR E

.

FENEEE

N

FERIEN G

Mix BOE

/P, i,

P/E, i,

F/A, i,

P/A, i,

/P, i,

{/F, i,

1.150
1.323
1.521
1.749
2.011
2313
2.660
3.059
3.518
4.046
4.652
5.350

5 = = O 0 J Ok W —]S

.8696)
.7562]
0.6575)
0.571
0.4972]
.4323]
.3759
0.326
0.2843
0.2472)
.215
1869

1.000
2.150
3.473
4.993
6.742
8.754
11.067
13.727
16.786
20.304
24.349
29.002

0.8696]
1.6257
2.2832
2.8550]
3.3522]
3.7845
4.1604
4.4873
4.7716)
5.0188]
5.2337
5.4200]

1.150
.6151
0.4380)
0.3503]
0.2983f
.2642)
.2404]
0.2229
0.209
0.19934
1911
.1845]

1.000
.4651
0.2880]
0.2003
0.1483]
1142
.0904
0.072
0.059
0.0493]
.0411
.0345]

BEFIERG=15%)




—. BILEEE
15CDBAC 69 BAAD

WotnE: ARAEFNNE, 82D, BNERE-TRERD, #
iE, Wik, Z@EF0D, AAEHD 18D .

=, SWLEEE
1.5 ABDE BCD ACE ADE ABD

610 CD BDE ABDE ABCD BC
Wt ARAEBIONNR, BNB2D, Zik, FHE. FEF0s; 2
%, BEN—I50.59; AARH D209,

=, AEE

I, TEEFAHMARAZETTE, MENTAANANULINEZBINAERE, ERRIER
ARERAMHZEFERNTE, EEANENLSRNFENRRIEZTHEEZE. HER
B, BEAARRERN, EIRRAFHNSFINIXNDEFH.

20 i (1) BREM, BEME, TEES: (2) TMYEE—ERELRRIBINES
4, MERRMRIBEIREAN,

B (1) RERMBASHNENE Q) TREERRABESS S EPANETNE.
30 (1) WHMBE. SEEMENAE: () IHHNERRARE;

(3) TMABAE: (4) MRS BRI S MERSERE:

(5) TMERIIMIBARRTRE; (6) TMIEESHAE.

4 (1) BBEHIRITHITRR, TREXTR—EE, SR EXTR—EE;

(2) #IREHFAESIEH;

(3) —MEBBRRIBMIEREMMFRIES, BLENETBRERTE;

(4) IRRA—RMEMBRABRME;

(5) BiRIRBEEENNE, BE—ENRFHT.

5. (1) BBERRDSW; (2) BBEARRSN; () BMBREMHON;  (4) BEHH; (5) I
BRIEAINAT.

WotnE: ARBEIES NG, B/)\F4y, BELZEREAY, EREER
EMEND, OFFERIKAEE, 50D AREH D205,

M. itEA

1.IME=—30-30 (P/A,15%,3) +[40+70(P/A,15%,4)](P/F,15%,4)
=—130-30%2.2832+[40+70%2.8550]x0.5718
=38.65 (A1)

SHEINHAERRAV S E R £=40+70(P/A,15%,4)-30 (F/A,15%,4) (F/P,15%,1)
=40+70%2.8550-30x4.9930x1.1500
=67.59 (H7T)



2. BEP =150+ (675-250-165)
=5.77(F3t)

BEP =1500+12++250+165
=540(3T/t)

3. AC,=20000(A/P,15%,6)-800(A/F,15%,6)+4500
=16000%0.2642-600x0.1142+5000

=9158.687T
AC_=12000(A/P,15%,6)-300(A/F,15%,6)+6500
=15000%0.2642-400x0.1142+6000

=9917.327%

BTAC, <AC,, HIIEEATTRAM.

4. NPV =-5000+(2400-1000)(P/A,15%,10)
=-5000+1400x5.0188

=2026.377T
NPV,_=-8000+(3100-1200)(P/A,15%,10)
=-8000+1900x5.0188

=1535.72h87¢

BTNPV, >NPV >0, BEEZEATRAM.

FHIE: AABOENND, BNESS, SOBSHABOH RIS
B, BHERER, 859 HNAERISBIRERIENG: AADHS2

. REISHE
i OFHEFMBEER: 500-8=62.5(737T)
QKHBEFFR
BIRHR R A B=1/2x4500%6.22%=140 (F7T)
BERNTEAZE=(4500+140)-8=580 (FH7IT)

=2 WMBEATEFR B{i: A%

I Efy 1 2 3 4. 5 6 7. 8 9 | 10
5. [EH

1 |[EEHE% 4640.| 4060 3480.] 2900.| 2320+ 1740-| 1160.| 580
2 | EERTEE R 45004

3 | EERTHE 1400 | 289:| 2534| 216-| 180-| 144-| 108-| 72 | 36
4 [ EENEESE 580: | 580-| 580-| 580-| 580:| 580:| 580 | 580.
5 [EENERE 289.| 2530| 216+| 180-| 144.| 108-| 72 | 36

TotnE: DITEIER, EREW, 5107 2WHERERIHRTTE
BIEND; AREHFD 109,

TREEZFFEa (M)
—. BIUEERE (FAESEENE, 82y, 1T185)



ﬁi\%éﬁﬂ@ﬁ%%ﬂﬁgiﬂﬁiﬁ)\, RERGHREMAMERL, () ZERAHZRGNE
ERE,

. BERASRERL B. MERBESMERA

. ERESWERD D. MERNSAERE

BERXHE—E, FERAES-FRHEARBnXRED () .

T REEEN, FERFRRE B. THEEEN, FEMFIEEN

L ITEEEEEM, FAERAEEM C. TREEE), FERFIREM

. T’E?U#I)"MEE’JE%E}JWm?ﬁ%f)‘i%éélf‘xﬂ%ﬁ’]}ah, FIEERRRE () MHE.
. MEFESTESRMRAM = B. HIEAEPIRE i)..ﬁ'ilﬁﬁﬁ“ﬂhmﬁﬁ
. IﬁE@UﬁZ:ﬁn'ﬁIﬁE@*‘B RSB D. MEFNESTEZHREN
MEIRFHIRE—RERETHN () IhE.

EAX B. #8 C. EE D. HE

IMEIRN=TEAERZE () .

EFE}ZZIK B R R AR 43P A AR B. HEINEE. EFEHAFERNE

. 1 ﬁ BERI S an BHAR A D. EARINEE. BB REMINEINEE

ij%ﬂ’]ﬁ% EMEIRENNXRRTZ—, EATMEIRNRERNSER (

FEMLZE B £WHoWNE ¢ BREEE D REWE
TSN BRIIGFIR, EEBRTF () .
EERRT AT R A R A R
AREIT AR A B R BRI A St
- BRI RIEAIR IR0
AR BRI LRI B A RO BRI
TSN BIENSIEIRE ()

REAEER B EREEHE C MESSMNENMSABKEER D B=RfEER
- REERARLEENREND, FERPEBRRINERZE () .
- MERASLIYE B. MEREEMHN C ZRUKMA D. REEHR

>\°>s>°oow>.\l_>v,@n;>m;> ,4>o>wn;>g\>o>gg,.—

. ZUUAESR (AABAEIEIENE, B/F25, 11209)
. *E?EI*EZ%F—?—E’]EW»E, IL%:ALEE’JE%@% () .

EEREE . BEEE C. *'Jij(d\

. MERENHE E MEREERR

. EIREFREH, ErEERSNEMNMENENRE, MEEE () .

. GRAEMIHLHN B. Eﬁ#fiﬁﬁ R EFSRIHME
- EBREEAKFTSHME . BEN—THEHA

. REEN—MIRE

. NEGHERNERAR, LLIEFEERNE () .
FREFRNENERATETE, HAERFUEBK, HREM

. BERARNEFEATETE, HERFEEUA, AN

. BERHFERNABREEATETEEREER, FENHBETHA, HREM
. BERARFENVRERANERERE, TRSEAELSE, BRE), HREMN
. BREFRNFNERATETF, HESNEEREKR, HREM

. EMEIRENDHITINETNE, TRTFRENSEEEMRBNAEE () .
. BHEIFTHE B. HEBIENA

. BHEHNEDE D. BEPIE

7N AR e p7

- REraMENEES () .

INEERRS, BANMES B. INEEIRS, AT

INEETRFE, MARS D. INEER®™, BAARE

. IEENRE, AARS

WSESTMNETEBREE () .

BFIEEHBIR B. FIFREES BT

BfREEN B D. RBREEH B

E. SNCFE B R

7. EMEMSTMERF, HERXNMEHTRIGENDTNREKA () .

A MERER B. iz

G}?\t‘ﬂ.ﬁ;}u‘.FI'JO:D#F!'JUOUJ}WFHO>NU?>'—‘W



C. BERFS5EHE D. AFRmR

E. MEINCTFER

8. WERKRAMENS, RAEEHEEERREMN () HE/,
A. BEIRF B. BE&MA

C. BBENK D. B#rfliE

E. @Ak

9. ERZFVHITMIEMREESE () .

A. ZFAEUERER B. AEBUREEER

C. &F%NE D. #UUE

E. #%E

10. BREFHHRMLIXEEENANZ () .

A. BELCIKER B. RSB

C. ERA D. Fs

E. #%E

3. HEM (AELZESET) (RKESFESEN#E, 8/0845, 1120
)

BB ITREFEE S,

[S5]

BRMESTNERSREM A

w2

- EREREFTMN P EAS Rt BAEN.
4. MEIRINE BIEMN A E EREIRREF EE 8B/ T M ER?

5. WINHTEWIEREEFML?

4, TEH (BHAENDITITELRE) (AABEEFE4GENE, B8/)\FE8y,
it3249)
L)iﬁﬁﬁﬁiﬁﬁ%)ﬂ&ﬂ?ﬁﬁa—-\, KRIVEMFENPHERNEEEE. (=15%) (Bf: A
JC
8 70 70 70

L

izl 3] 4 5 & 7 3
50 30 50 30

2. RBBRITEFEANEFTOA G, MITBAFRmNIEH1007T, BAIFRAIEMEN
7570, FREEMANIGOLIT. B mHEERT RN (SBER) RHRH5%, , R
BSTEHRNFEREFRENFIAR,

3. BEREZEREHMEAN, EMXEEA. Bif, FENTR, AARBMEEHTHE
ik, (i=15%)
(88f1: o)

BIBWBRE|ERERR |0/ E[E

ES
A 20000 4500 6 |800




| B | 15000 | 6000 |

6 |400]

4, EUENASREBNTRAR (B Hix) , MITEZNBENFSRERKRE,

Fmlo|1[2]3
e

415

617

Eit 1200

('O 400(300{200

200]200

200{200

5. ROIDITRE (AARBEIEE/E,

it10%3)

REIRMBMGITEISEE, F—FBI/RE00HT, FERIRIE2000/7T, F=F
RER800ATT, R E—EIARNRITEEIMI60%, B FikZI80%, E=FiAR100%, EF &
BRANR2000757T; EEFEHNEEREN210 5
7T FRER400G 7T, MELERNTEASEEH), RESBEN600HTT, MEF=EFIE
BEFBENDITIZN, BALEHIF60%. 30%. 10%.
WEBZNEEBRERINNESRER.

BEHEBA RS0/ T EEFEHN

2E

MERER Bfii: Ax
= i R 5
IG=e 1 2 3 4 5 6 7 8 9 10
HrE R 60% | 80% | 100% | 100% | 100% | 100% | 100%
1 AT
L1 HER

L2 | BElEpakEEik

13 LEhEE & Ek

2 A H

BRER

N

ZENL

R[]

W]~

HEhe

w

FHERE

=

BiteleRE

F/P, i,P/F, i,F/A, i,P/A, i,4/P, i,

M/F i,

1.1500.8696| 1.000 [0.8696(1.1500)
1.3230.7562] 2.150 [1.6257[0.6151
1.5210.6575( 3.473 |2.28320.438
1.74910.5718 4.993 [2.8550/0.3503]
2.011(0.49721 6.742 3.3522/0.2983
2.3130.4323] 8.754 [3.7845(0.2642)
2.6600.375911.067(4.1604{0.2404]
3.0590.3269]13.727(4.4873(0.2229
3.5180.2843]16.7864.7716/0.2096]
4.04610.2472{20.304/5.0188[0.1993]
4.65210.2150124.349(5.2337/0.1911
5.3500.1869}29.002(5.4206(0.1845)

D = = 0 0 3O AW~

1.000
.4651
.288

0.2003

0.1483)
1142
.0904
.0729

0.0596)

0.0493)
.0411
.0345]

ik FOTLBEFERG=15%)




—. BILEEE

1.5ACDDC 69BACB

WotnfE: ARBEENNE, 802y, 8NERE-TRERD, #H
%, RIR. ZEF0D, ARKEH D187 .

Z. STLUEER
1.5BDE ABD ABD AE ABD
6_10 ACE AB BD AC CE

WHRE: AABEEIONNE, SIS, Bit. #WiE. BiEEE0s: O
i, SEH—IG0.55; KREHEH205.

]

s (2) TAM; (3) EBM: (4) LERM: (5) Fulk.

0

N ]
(1

kD

2, (1) WESBMSOWFIER:  (2) EEFHEERZHREMNINEDEER: Q#EHITH
FHE: @ORESRERE: (5) RESH, REUTR,

30 (1) MEARN; () BXEM; (3) BiFEEN;  (4) BREM,



4, (1) MEENBMER; () "ITHRR:; Q) RITTEMER: (4) BRESEMER;
(5) BRLHEMER: (6) RTWWMER: (7) BBEFITMMER.

5. (1) MBERENRREIRRAAEREGN; () BWHHE; () #FELHEE;  (4) X
KPRTRNEES;  (5) RAWEIMSINR.

WO AAMEES MG, S04, HERSESNT, BREETR
2N, BEHRLLHIFE. 805 FADHD05,

M., itEI

LEUE=—30-30 (P/A,15%,3) +70(P/A,15%,4)(P/F,15%,4)
=—30-30%2.2832+70%2.8550x0.5718
=15.78 (FA7T)

EINHAEARAI BT E=T0(P/A,15%,4)-30 (F/A,15%,4) (F/P,15%,1)
=70%2.8550-30%4.9930x1.1500
=27.59 (H7T)

2. BEP ~3800000+ (100-75-100x5%)

=190000({4)
BEP, =190000+600000

=31.76%

3. PC,=20000-800(P/F, 15%,6)+4500(P / A,15%.6)

=16000-600x0.4323+5000x3.7845
=34663.127%
PC_=15000-400(P/F,15%,6)+6500(P / A,15%6)
=15000-400x0.4323+6000x3.7845
=37534.087C

BTPC, <PC,, MRLEFEATRENM.

4. (1) HEZMBENREITENERE
Eml o 1] 2|3
me

"5 1200
9N 400 ( 300 { 200 { 200 {200{200{200
ZiT$IME & |-1200]-800]-500[-300]-100]100]200]400
(2) BRI BESIRELISHRP
P=5-1+100/200=4.5 £
WatnE: AARBEANNE, 8@y, 8/NEELELBENDITITES
R, SHEWER, 582 DA ERRSRATENRNS  AXRH32
7Jo




A, REISHTE

ZERNTEx:
NERER B Ak
55 FAito R =5
. mE> ] 2o 3| 4] 5] 6] 7] 8] 9 | 10
. éfz\ﬁﬁg 60%e¢| 80%¢ [ 100%q 100%- 100%4 100%-| 100%4
1o ME RN 2100-| 2800+ 35004| 35004| 35004| 3500+| 4500.
1.1- Y. 2100-| 2800+ 3500¢| 35004| 35004| 3500-| 3500.
1.20| [ % =S E Y 400-
L3¢ fizhe£&mEd. 6000
20 LA e 600: | 2000:| 800 | 16864 2148:| 22704| 22104| 22104| 2210+| 2210
2.1- ERAEE. 600+ | 2000-| 800+
20 EhH & 360- | 180-| 60-
230 AR A 12004| 1800+| 2000+ 2000+| 2000¢| 2000+| 2000+
2.40 HEHE. 1260 168-| 2100 2100 | 210-| 210 | 210-
3. wIsRE. 6002 | -20004 -800.| 414.| 652 | 12304 12904 12904 1290:| 2290«
4o | B4y, | -6000 | -26004 -34004 -29864 -23344 -1104.{ 186+ | 1476+| 2766+| 5056+

WotnAE: AESITEER, BRBM, 5102 2WITERERTHERS

SRR

IS AKBHD107 .



IRgREidE (7)

—. EET (KAKAEFEI0E/NE, 200THE, 8581, 11209)

1. WMB A RHTEF IR D EN FERNFMM A EE paxiigil| D,

3.\ EZQE@Z%?%%(%E@WW, RETMNBRE. BE. (ER%S A FENF] TN
=Y/

3. BRMBZFIMNERS FRESERATNENENRRS N WA AR

W AE.

4. REBSHRHEEZAMAENRE, —=F RORREI. == IR,

5. NERBRBHENENKTE, BHREITE HERER. A RERERNF

BEFEERE=TEAMSIRE.

6. ERNABELDTHEE D DRI

7. REEWOMZAET XFRX 25 [~ XBREEHRIEN NSRS ERMEENN RS

TR, 81 < RERARBUET =T HENARE.

8. MMETEXNSUEFRAIARAEHEEL, EEE WA WA,

9. 797%/\%?91%, HOBRRE, —ARIGAITHEMRD ARENSHR. il
=BER,

10. W—MRIMBFRATS, AR THERLRERFNEDRA < MARSGHY

ERivs .

Z. BPIUAER (AAEEEIENE, 825, it205)

LIREFFHIMANERE () .

A BRTREIE B. TRRIEME{TIE

C. IRMBERAZFONNRE—MRAE D EERTBRENWEENTHNEERITIRITAR
2. ZIRRIBNEFIT TR, MRSINTENS RFAF-ENBETERNRERETRITE, X
R TAREERTIAEA () o

A EZTABBEERE B IFNEXZE CIBESIME D RIERAE

3. mEMEEINERE () .

AR NS SR RIR R ATAEIR 1SR UL &

B. A EREA I BRI A S BE051E (8

CHEEAEFMIRIBIIIE PR BB ML AIE(E

DA BTSSRI S ETE B LRI AR AR S

4. RRTBFIESKRABMENOLERXRETRZE () .

A FMER  BFFE C. {2 EEIRHA D. BRI IR
SUMREHERHEERERSIS, WaE () .

A BIUEER, SEIRERERIR B #UIEES, SEURERKKIR



C.#MEZATE, SHHHTIREIRE D. AERE R, SEURTREKRIR

6. HATBHRILEN, TREMZIEMERATISE, VARMBESE SWERARESE
HIREL, XTEFRE () .

A BIE B.RIER  C ARKEE D. REEEIULER

1T ERXAZAZEEAREEE () .

A BRI B.#AXM  CMIE D. HH 1%

8. IRBERMAFmIILZE () .

A. BIEERMZTTER B. & BRI B
C. BRANMARER D. BERM TR ER
9. BEEMEFNRSFERS () .
A RS B. B&1% C. 7% D. A"—&E
10. B XFIRS IMRFIRNEEAXA () .
Vs r, “ [ ™
r=-Sa I re|le-B8 1 refle82 0
A. m B. ( n ] C. ey D. w )

=, RARRE (AAEEEENE, S35, 195)
1. B XF =

2. UMD

3. BFINIE

M, HEE (HEEEFERME) (ARASEGENE, 808357, 1205)
L AT ABEHEREEE? KRS FENERBML?

2. FIMERMLFR?

3. RS ITN B S IR

4. TRERD RIPFmTR? SHEHLHR?

h. HEE (BEAENSITEERE) (RKASE4HENE, 11315)

T RSB LA SE:

(F/P10%, 9)=2.358; (P /F,10%, 9)=0.4241

(F/4,10%, 9)=13.579; (4 /F,10%, 9)=0.07364

1. (79) EXSEREEER20ATT, ERUEESERMNBEFREBSATEES, UET XB
7=, HEEPESENET, EAERNI0%, PBABIERZATDHEIRNS DM KBE™
B (TEERRB NSRS

2. (1) EMBMEIEREREMN: BT
0o 1 2 3 4 5

BMERE -700200 200 200 200 200

WAL 1 0.9090.8250.751 0.683 0.621




MERAREERBZRN10%, RANSKRECRBEANTENTTE. [REFGHERNS

o

3. (719) BERWFRE—FEHTH, FItENR00TT /&, MZHTRRANBRAER3H
7T, BArRUERAEAN00TT,
WK ()R RERETERZ I
QMEELEF10008, BWBFINZD?

4. (1093) BEMH:

EONETREFREIZE, B TRKER:

DRERIE, TRE825000m, MIPMRANRASEREREAR (A) WIRERIE
ARBE (B) BI. 2ERITE, RENERMEER (F) . B8 (F) . AR (F) . T
# (F) . mIEMME (F) FRIBRARLFERET. AMETONENEARTOLEL

xRl BAHREHR

1EMR| INE | AEA FEB
T2 A2 [ [0 5

F, [0253] 10 8

F, [0330] 8 10

F, l0.141] 8 10

F, [0.185] 10 7

F, [0.091] 10 9

28, ZIRARANSREERN0GT, BTHRERALENSST; RIRSEBN
BREETERNSOAT, BFARERALRERNS ST,

(B R -
LE R TR RBREARALERN R, KAMELRECHTHIRERE (HEER
REMANE)
2EERNDARNBRTIRERAE (AMEMEL) , RIBMEIRBEICZDAEERIEN
MRIREZ MRS DHTER KT F\i&TftﬁﬁE(ﬁ?(i‘l‘iéﬁ%f%ﬂ’a’ﬁ{ﬁd\ﬁ).

A (R) BF

—. EFH (AAESF0ENE, 2010 =, 85K%1D, 11209)
1 . &8 2, 5. ERER

3. . BES 4, BEYE, BEAT
5. /B, BEXE 6. B, SURk
7. BREEE, BEER 8. 0—1, 0—4

9. MHEATHAR. TATHFR 10, METH. WESTA
TEotmtE: AKEEIFIE/NE, 200, 8T8y, BEIFRESD,
EXE1D ARKIEHD205 .

T, BUUEER (AAREEREI0ENE, S/\'25, 11205)
1~5.CD C A A 6~10, C D D AC

WotnEE: ARNEEFEIONNE, 82y, S/NERE— M HERD, &
529, ik, Rk 2EF0D: AKEHH209.



=, BEAREE (AAREEENE, &35, 1195)
1. BIEASMANERRU—FANITERBFSRINFNE,

2, HRUSWEMRMBNIRE. BA, MME. FENIHSEIEXRELERMAN 29) ,
SENDBERENETREMAETNNERE (19) .

3, BFFMBE—TRRMEREILFMNE. AFREGENA 29) , NTR—ENEF
ERBEMMMANBENRENE (12)

WTE: AABSE VNG, SO0, BEMABSE, BRWATR
2B, EEERLIHES. 509 AAEHDD.

M, BER (FEMEERENT) (ARESE4GENE, §/#357, 11205)

1, ZIREFRHHHR, ITERREDENZFTNE, DIANTEFeARERELE
WERRENEHRARTONNIE, BEFEREBEEETHERRZE, ERRNZIA
EHNHETSNNEREREIE NS L, NTHERZERNE LATENER 27) . RE
’ﬁ(ﬁ%ﬁﬁ’\]iﬁi (1) BEHE (1) 5 (2) BEEMRENRE (17) 5 (3) FIR

173) &

20 (1) MESMERRTRZEONENE (17) 5 (2) ERTHEEBRTFGHRNER
W (059) 5 (3) BFEXEH, EMEBUEHARTIENERE (179) 5 (4) |
BRBE—TEERGER, XEREAEN, RENELERZRISHIR, HERTERE
Kz (059) 5 (5) BHERRE—TEXNRER, RERRNEBIBEESERMN, HF
BERBUZIM BN XREFIKE, THREERMIIBREFLMRBEAYER (19) 5 OF
REERRIPENRCZERESEFLERR (19) .

30 (1) DRANEERENGS (17) 5 (2) FHMBSERRE (12) ; 3) HESHHY
SHaiEn (19) ; (4) #TFAEEMESN (12) ; (5) REMSITNSGL, BHELHNE
XEMESEREXBIIAGHNEAE R SEWTE. HEME. BARTESININEEE,F M
SNBERLMBAITSENEGL. (12)

4, RENIHEEREMMER E—MLLERIHTRARDS HETMEFTRKTHRE &
HREWREBESMENREMTENRERENERE 00) F_MEEEREATR
BT EE M E 2 EMSENIRE. ERIREEFKIEEEMTELFER 29) .
RMIRERERRENERNERSDTEN TS, NRBEERRIRE, FETEEISFH

e

@ (19) .

WotnE: ARBEESNNE, B35S, BEDZERER, EROER
ERBNS, OFHRKBEE. 509 AREHD209D .

A, HEE (BHEAENSTITEERE) (AAXESE4E/NE, 11359)
LE=P (F/P, i, mFAF /A, §) D) cornereeee e (2
§J\
=20%(F / P, 10%, OHFSX(F/A, 10%, 9) .oovnieeeeeneeiee e (29)
=20%2.358+5x13.579=115.06 (T TE)  eeerreeeneee e (3
)

FRBA, AB9OF/EHAEERIS115.06737T.



N\

2. )§U%§i‘|‘§bﬁE%EE@%?I‘)%IM%E“IEO .............................................

0 1 2 3 4 5
BUMERE -700200 200 200 200 200
ITIARER 1 0.909 0.825 0.7510.683 0.621
FMEREI(E-700 181.8 165 150.2136.6124.2
Rit8IE -700-518.2-353.2-203 -66.4 57.8
RSB RIKHRMITEARITE:
Pt'=5-1+66.4/124.2

=453 (E ) IS5

4N\
(39)
(DO RAF=E A .
_ B 380000 _ __ . __ .
'*"_P—V_finn—.lﬂn_760":') (4 51>
(2> 2277 1 D00 S A& FH .
I=S—C=(P—-V)Q—B8B= (900 —400) =<1 00D — 380 D00 =12( 73 75) (351>
(3>&FF) 20 FFAF M AEF=F= 5.
B +7 380 D00 + 200 000 Y I
m,Wfl:ngm> 328D

Q=

7)

4 HEELRNINEEY, RTXR 29)
EAEREEIITER

HEAR[ 1IN E FRA HEB
o AR ) AR o

F, [0.253 10 2.53 8 2.024
F, 10.330 8 2.64 10 33
F, [0.14 8 1.128 10 1.41
F, [0.185 10 1.85 7 1.295
F, [0.091 10 0.91 9 0.819

> 9.058 8.848
IHEETEER 19.058+ (9.058+8.848) =0.51/8.848+ (9.058+8.848) =0.49

(2) ITEEHROBAIEN
FHRANT S KER BT E=40+2.5+8.5=24.5 (Ft/mi)  (0.5%)
B RBIFE 5 K AER R F=50+2.5+5.5=25.5 (Ft/m) (0.59)
iy
B RARIBANIEEI=24.5+(24.5+25.5)=24.5+50=0.49 (0.5%3")
5 EBHI R A5 ER=25.5+(24.5+25.5)=25.5+50=0.51 (0.5%))
GIHEEHFRNNERI
FHREABMNMEREN=0.510.49=1.04 (0.5%)
F EBIIMEZRE1=0.49+-0.51=0.96 (0.57)
A RANMERE>A RBIMERE
BOEEARA, BNEEWNAASERER, (19)
(a2 :

(1) RISILRER TIEERQHFAXK, M:

1 BRARTF 7 KAENR 2R R EIC=40-Q+8.5

73 BRI RIEMR 2R B R #IC=50+Q+5.5

AT ARERRERER ZM7990-Q+14

2 HRARBAIEH= (40-Q+8.5) = (90+Q+14) (1%)

FREBRIBAIEE= (50+Q+5.5) + (90:Q+14) (19)

MFPr<s, FINZIMBEZF EINARTMESN., ... (2
PAN



QB HRMMEREN:
FHEABMNERE=[0.51%(90+Q+14)]+(40-Q+8.5)
R ARMNMEZRE=[0.49%(90+Q+14)]+(50-Q+5.5)
FHEEARB, BVMRIRARAR, W:
FRANMERBR<HRBIMERE, A
[0.51%(90+Q+14)]+(40+Q+8.5)<[0.49%(90+Q+14)]+(50+Q+5.5) (1%)
FBLtzC AT RR1S: Q>43400m'
FLERTHE: HiZh AR TRRMIR LIEEE AEI43400m 7 RIRAFRB,  (19)

WotnfE: ARREEINNE, S)ESHOENDITITESE, SHERS
=, BOBHENGES: DRAERNTRATEREND: AKE#HD319



TREFFRA (OF)
—. EFE (AAKBEEIENE, 201K, §FK81D, 11205)
L ATtE RN #H T IREFIOMNHERNERRNZ—, EEEHRFRLMNALE. 55

HFE_ERIRILE ERIRILER]__ ERYFILE.

2. HERATNENENENRERE_____, BXRERE o

3. BigmREFTNEmREERTEN 55 E=L BRI EE R AR
WA,

4. BFIERREIEIE 5 2tk
S.ijiQIﬁEM%Wfﬂ@}Eﬁﬁﬁﬁﬁﬁm%ﬂﬁﬂﬁﬁﬁm; Heh, B&EINMM_____RE
_N%H.

6. RIFDMERNBNARE, —ARAEY Gl T ESR IR E SRR .
7. REWEE—MRE Gl MM,
8. MEIRPMANKNEAZIEFGENE, EEE LA BAPESD o

9. EHTHTHMRN, BEXHEITRENGESWR, RENSHRADN____ NSHR
il
NEAREMI,

10. 3 EAB@ DTSRI ERAEMPTONNE, MASE SIKFERE

FRo

Z. BUUAEE (AAEEEIGENE, S)25, 11205)

1. TRRMNARURIERA LNATEMEF LN () .

A BEM4 B. RN C. Sttt D. AJiRIEIE

2. () REREMNTHRERIEFERRR/NNER.

AfrIBEZS  BEFEW  CERAE® DAEHE
3.EREAT R IRS, ERENEIREA, BOERREET () .
A LEEREAE B. L FEAREFRERFE

C. LFRAREFNERAE D EEBRASTZIRPFRZA

4. BWIRNINREMAZAME WS RMINEHORE, 9 () .
AFIASE  B.#ME  CARDEFE D. Rz{3 758

5. WS RIEFSIEMBERAR SRR, FSNRAERBEM () .
A RBERER B ERETH CAPKEE D FME

6. SMREBEDEF, HHE—REBELSRNWRASEEREHERFNATEER, MSEER
ERERAREXRR, BRARER () .

A BRXR B. JAII XA C.HRXAR D HHXAR

7. BEARFMA TS REERTDUEERNLEIEREE () .

A BERAGE BHREAE C &IWMEHE D EFABKERE



8. AN F A ENER S RHTILIER, SAEENSE, ZEPIBRNSER () .
A WMREEE  BORFEE CROBRAE D EFRBREXRE

9. REEMPHIFHARE () .

A B ERFTTER B. B EIRMEFER

C. B ERMNTRER D. BRNMARER

10. —fRREE, ETWMEMESTED, RERTFMENMSITNHZ () .

A BSPESF B SEMDH  CHED D IDEETMH

E;E%iﬂm'%@ (AABEBIEIE/NE, SE3D, 1195)
1. 87

2. RS

3. HAITIER

M, BER (HEREZELNT) (AAESFE4E N, 808557, 11209)
1. AN ERRRER B AR BINE?
2. i PHNPV>0, NPV=0FINPV<0fJZFEX.,

3AERSARKM THITHIUAREN, EFRAGES FRERFFENNRRLER?

4. RBERMDAMAAL? —EZBNBRRSXFIRMHTA?

A, HER (BEAENSTITEERE) (RKASE4HENE, 11315)

T RSB L RO SE:

(F/P,10%, 9)=2.358; (P /F,10%, 9)=0.4241 A /P10%, 9)=0.1736; (P /A,10%,
9)=5.759

(F /4,10%, 9)=13.579; (4 /F,10%, 9)=0.07364

1. (79) EERITERRSORTT, EREANIE, HHFIA10%EFF10%EF I EIFEFHIFR
S8, ABHENNEE.

2. (79) EEMEFREHNERRLM FFE—AREE, HEA. BRTAR, SREAR

HMEREL TR, BRERZERNI0%, REOFRERERPT S RELF L&EEF?

ERBEAENUERER

REAEBNRE (Ax) |WERA (Br) |[EEFA (Br) |FwE# (F)
A 2000 1200 500 9
B 3000 1600 650 9

3. (719) RAEFUERIMBREIRITAE G R500014; SH~RNHENIEN150057T, B
A= R AN00TT, B mITREN2007T, FEEMAN12057T, HWKIZDEE
BENERATE, BSTER.

4. (1093) BEHH:
BEOABTREFRETI 28, B TRKER:



RATEFENZIREN, NI ETIROMBEARNEIRESN, BLEIRUS I
IR . SINEET B XM ERMANERIZELLNF F,F F =4:5:12:14, ZIThHETHE M B ATRL
AHHIA152087T. 14828 7T. 4705H 7T, 5105A 7T,

[B) R :

ERREFURITER, B ATRIRFEIA121705 7T, EOTEIEEm BB R A RET
BERMRRVENE, HIATEINEERUHINE .



A () BR

EER (AXESIEI0ENE, 2071ER, 81D, 11209)

 MigiEIR, BSEIEER 2, AR FR

< BRI MEM 4, FIUE. EEHRAINE

< BIESOM. BRSO 6. HEXFMEZE. LIMEZE

. MBEEE. 2EHESR 8. AT, P

9. —fiR. BEWH 10, EFMHE. M1

WOt AAAEIEI0E/NE, 207M=,, BEH1Y, HESRERSD,
EXF1D; AREH D205,

\thw»—-l

. RUUAER (AKESFEICENE, 825, 11205)
I~5. AB D A A 6~10. B A B A A

WotnE: ARBEEITNE, S, 8NERE—THRERR, %X
1?29, Wik, k. ZER[0D; KAKEHD207 .

=, BEIRRE (AAEAEENE, S8, 1T99D)

1. RIS LN SERARNER—HTERBRENITERRX 39) .

2. EERBEARTNESMHAHERRINRERNREN TRIMB TMIERE N —MES

DNAE 3D) .

3. EMERNAENESNSRANESHENENGE (1) , SERNEERZFTEN

EI=(¥U|£?)TID‘1EEX%E’Q§§%§& (19) , BRHAASWREME SAASMERAINKERIITE.,
19

ot AREEENNE, 8/0E30, BEEAREREIT, #2E7RA

2RIEND, BIFERISEES. 500 ARKEHDID .

M, HEE (HREZFERET) (AREEEGENE, 808357, 1205)
1. BENNENETRIEY: BRSFARTIRE, BTEEEN (RE—EF—R8)
AEE—ENKRESAE, BRSETE, SEEXRNBAMRCENIEE, HERZAE
ME 27) . WRBETHZZHERNF, BYTAERENNER, hESTAET—EN
K, E—ERNBREZMAN, MERZHNNENE (17) . ERHEIFMENENERNIN
—MERAEX (17) . ASNBAZESNEMENAHRALER, HILESNBERAE
0, hEHERSHENENENRE (19) .
2, HNPV>0RY, BIFIUEARTE, RIASRNABBERATEERRER, HRORERER
BATEERERNZFUR, ARETHN, (07)

ENPV=0, AROAMKEREFETERERER, RPHRNRBUFARIERGE
BREKT, WARESF EHESEN, —MEETRN., (19)

LNPV<ORY, AREABBRERNTFEEREE, EFHNERRTKT, WHRELFLE
ETEEN, —RTAR. 29)

3. EFEEENMREZHESTIE MR, XMAARM@SA, EHTE TG, X



PAEHREUGEEIEN, BRMSEMESEIME 09) . A, IMAERIURIESTE
AMEHTRANIE (AR 48 (19) . FMERIFNIRETERE, ®E5ERRE
2 (17) , RREBTREARNAITSYE, @EFHAARASRBHRSFBNERL, BN
—ERRIEBREREAEGAR. (19)

4, BREERDNERERNITLERMAL 29) . ZENKAR: MHERBENIER
GMERIPEE (17) . —BNXFIR: BRERNIRE, [BIRBTERTENIRE, TA1E
ZEBEREERLIME (1) , MALERNIRE, MFZWENLEER (19) .

WotnE: ARBEIESTNE, B/)857, BEEZEREAY, EREER

EMNEND, OEFERIKAEE, 50D AREH D255 .

B, HEE (BHAENSTITEER) (FRESE4ENE, 11319)
1. BRI R A

L =0PIFOXS0X10% ..o (2%)
245 (FFTE) v (1)
SRt 2t
L=F-P=P[ (F /P,10%, 9)-1] .....ccomiiiiiiiiiiiiiiiiiii (2%99)
=50%(2.358-1)
Z67.9 (TTTE) oot (199)
ZENEE
ATEL-1=67.9-4522.9 TITT oo (1%99)
EANPV >NPV, >0, BOEEBAREZFTE&EM. ... (19)

2. REEUEERER
NPV, =2000+(1200-500) (P /4,10%, 9)
=-2000+700x5.759
220313 (TFTE) e (39)
NPV, =-3000+(1600-650) (P /4,10%, 9)
=-3000+950x5.759
=2471.05 (FATT) oo (39)
3. HRERKITEFRE NN EFEEAR, EmsAFER:

E=PO_ (F+9V) —1500x1500— [1200000+5000% (900+200) ]

=800000 (TT) +vooveeeee e (399)
BSEESTEN:
F 1200000
Q" _ p-y = 1500-(900 +200) _30 () o (493)

4. (1) AESMHTH, IhEMEMERRZELLF F F F =4:512:14 2RI LIFSET BT
i, ZREEITHLEINMEEN, X1, (47)
Rl IEETEIEEREITEE
ThEEME | EEREL| B9 THBEIEER
F | FiF=45 |4/14=0.286 (0.286+2.500=0.114
F, | FiF 45112 [ 5/14=0357 [0.357+2.500-0.143




F, |FF=12:14[12/14=0.857|0.857+2.500=0.343

3

F, - 1 1+2.500=0.400
&it 2.500 1.000

QB XRBAFRBEENITERR2, (67)
R2  HARAPREENTER

I Bl IngEEE i THALE PN
EETRE Eﬁ%ﬁ$ ba%aﬁ&l a%m ﬁizw%f@% AEE(E THECRGHIRS
F, 1520 0.114 | 1387.38 132.62 ®
F, 1482 0.143 | 174031 225831
F, 4705 0.343 | 417431 530.696 ©)
F, 5105 0.400 4868 237 @

BLETA: DERRF . T, F BT EShRERAE, FEDEBHIFRRN: |,
F . F1°

WotnfE: AAREEINNE, BNEASHLENSITITESE, JSHERS
=, REBHANSED; DI AERISBEATEREND AAHD31D.



